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INDEPENDENT AUDITOR'S REPORT 

Honorable l.anell S. Landry 
Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

I ha\c audited the accompanying fmancial statements of the governmental activities and major fund of the 
Pointe Coupee Parish Clerk of Court as of and for the year ended June 30. 2012. which collectively 
comprise the Pointe C(Hipee Paiish Clerk of Court financial statements as listed in the table ofcontents. 
These financial statements are the responsibility ofthe Pointe Coupee Parish Clerk Court. My 
responsibililN is to express an opinion on these basic financial staiements based on my audit. 

1 conducted my audit in accordance with auditinj^ standards generally accepted in the United Stales of 
America and the standards applicable to financial audits contained in Oorcrnment .•{udhing Standards. 
issued by the Comptroller General ofthe United States. Those standards require that I plan and perform 
the atidit to obtain reasonable assurance about whether the basic financial statements are free of material 
misstalemenl. An audit includes examining, on a test basis, evidence supporting the amounts and 
disclosures in the financial staiements. An audit also includes assessing the accounting principles used 
and significant estimates made b\ miuiagement. as well as evaluation the overall financial statement 
presentation. 1 believe that my audit provides a reasonable basis for my opinion. 

In m\ opinion, the basic financial statements relerred to above present fairly, in all malerial respects, the 
financial position ofthe governmental activities and major liind ofthe Pointe Coupee Parish Clerk of 
Court, as of June 30. 2012. and the respective changes in financial posifion for the year then ended in 
conformity with generally accepted accounting principles in the United Stales of America. 

In accordance with Govemnmrii Auditing Standards. 1 have also issued a report dated December 28. 2012 
on my consideration of Pointe Coupee i^arish Clerk of Court's iiitcrnal control and on its compliance with 
certain provisions of laws, regulations, contracts and other maiters. The purpose of that report is to 
describe the scope of my testing of internal control over Financial reporting and compliance and Ihe results 
of thai testing and not lo provide an opinion on the internal control over financial reporting or on 
compliance. That report is an integral part of an audit performed in accordance with (iovernment 
Auditing Standards and should be considered iti conjunction with this report in considering the results of 
m\ audit. 
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Accounting principles generally accepted in the United States of America require that the budgetary 
comparison information on page 25 and the schedule of funding progress for the retiree healthcare plan on 
page 26. be presented to supplement the basic fmancial statements. Such information, although not a part 
ofthe basic financial statement, is required b>' the Governmental Accounting Standards Board, who 
considers it to be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operadonal. economic, or historical context. 1 have applied certain limited procedures to the 
required supplementary information in accordance with auditing standards general accepted in the United 
Slates of America, which consisted of inquiries of management about the methods of preparing the 
information and comparing the information for consistency with management's responses to my inquiries, 
the basic financial statements, and other knowledge 1 obtained during my audit ofthe basic financial 
statements. I do not express an opinion or provide any assurance on the infonnation because the hmited 
procedures do not provide me with sufficient evidence to express an opinion or provide any assurance. 

My audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Clerk of Court ofthe Parish of Pointe Coupee's financial statements as a whole. 1 he 
l-'idticiary Fund 'Fype - Agency Funds Schedule of Changes in Unsettled Deposit on page 27 is presented 
for purposes of additional analysis and is also not a required part ofthe financial statements. The 
inibrmation has been subjected to the auditing procedures applied in the audit ofthe financial statements 
and certain additional procedures, including comparing and reconciling such information directly to the 
underlying accounting and other records used to prepare the financial statements or to the financial 
statements themselves, and other additional procedures in accordance with auditing standards generally 
accepted in Ihe United Stales of America. In my opinion, the information is fairly stated in all malerial 
respects in relation to the financial statements as a whole. 

Ihe Clerk of Court ofthe Parish of Pointe Coupee has not presented Management's Discussion and 
Analysis that accounUng principles generally accepted in the United States of America has determined is 
neecssar> lo supplement, although not required to be part of, the basic fmancial statements. 

^ , XatUem Se^vtd, ^ P ^ ^ d A B 
December 28. 2012 



Basic Financial Statements 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Statements of Net Assets 
June 30, 2012 

ASSETS 
Cash and cash equivalents 
Investments 
Accounts receivable 
Due from other governments - State of LA 
Due from Advance Deposit Fund 
Accrued interest receivable 
Capital assets, net of accumulated depreciation 

$683,277 
765,716 

34,432 
1,035 

29,368 
1.669 

22.886 

Total assets $1,538,383 

LIABILITIES 
Accounts payable and accrued liabilities 
Net OPEB Obligation 

$7,649 
130,293 

Total liabilities 137.942 

NET ASSETS 
Invested in Capital Assets 
Unrestricted 

22,886 
1,377,555 

Total net assets $1,400,441 

See notes to financial statements 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Statements of Activities 
Forthe Year Ended June 30, 2012 

EXPENSES 
Judiciary: 
Salaries and related benefits 
Insurance -other 
Office supplies and expense 
Postage and pubtishing 
Equipment rental 
Recording costs 
Technical services and fees 
Special projects 
All others 
Depreciation 

Total Judiciary 
Intergovernmental: 
Clerk Reporters Fund 

Total Intergovernmental 
Total expencitures 

699.593 
11,176 
36,437 
7,162 

35.221 
38,909 
36,354 
16.781 

369 
15,867 

897.869 

4,900 
4,900 

902,769 

PROGRAM REVENUES 
Charges for sen/ices 
Licenses and permits 

Total program revenues 

GENERAL REVENUES 
Election/qualifying fees 
Clerk's compensation fund reimbursements 
Miscellaneous revenues 
Interest earned 
Gain/(Loss) on disposal of capital assets 

Total general revenues 

Total revenues 

Change in Net Assets 

NET ASSETS 
Beginning of year 

End of year 

S923,043 
2. 

925,931 

(2,852) 
20,947 

7,580 
5,147 

0 

30.822 

956.753 

53,984 

1.346,457 

51,400.441 

See notes to financial sta:ements 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Balance sheet - Governmental Fund - General Fund 
June 30, 2012 

ASSETS 

Cash and cash equivalents 
Investments 
Accounts receivable 
Due from Advance Deposit Fund 
Due from other governments - State of LA 
Accrued interest receivable 

Total assets 

$683,277 
765,716 
34,432 
29,368 
1,035 
1,669 

$1,515,496 

LIABILITIES AND FUND BALANCES 

Liabilities. 
Accounts payable and accrued expenses _$ 7,649 

Total liabilities 7,649 

Fund Balance: 
Assigned 600 000 
Unassigned 907,847 

Total fund balance 1,507,847 

Total liabilities and fund balances $1,515,496 

See notes to financial statements. 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Reconciliation of the Balance Sheet - Governmental Fund 
to the Statement of Net Assets 

June 30, 2012 

Total fund balance - governmental fund (fund financial statement) SI.507,847 

Amounts reported for governmental activities in the statement of net assets 
(government-vi/ide financial statements) are different because. 

Capital assets used in governmental activities are not financial resources 
and therefore are not reported in govemmental funds. 

Cost of assets 160,340 
Accumulated depreciation (137,454) 

22,886 
Long-term liabilities are not due and payable in the current period and 

therefore are not reported in the fund statements (130,293) 

Total net assets of governmental activities $i 400,441 

See notes to financial statements. 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Statement of Revenues, Expenditures and Changes in Fund Balances 
Governmental Funds - General Fund 

For the year ended June 30, 2012 

Revenues 
Licenses and permits - marriage $ 
Intergovernmental revenues -

Clerk's supplemental compensation 20,947 
Fees, charges, commissions for services -

Court costs, fees and charges 432,471 
Fees for recording legal documents 304,672 
Fees for certified copies and photocopies of documents 185.900 

Election/qualifying fees (2.852) 
Miscellaneous 7,580 
Use of money and property -
Interest income 5,147 

Total revenues 956,752 

Expenditures 
Current - General Government - Judiciary: 
Satanes and related benefits 656.503 
Insurance - other 11.176 
Office supplies and expense 36,437 
Postage and publishing 7,162 
Equipment rental 35,221 
Recording costs 38,909 
Technical services and fees 36.354 
Special projects - maps 16,781 
All others 369 

Total current expenditures 838,912 

Capital outlays 1.875 
Capital outlays special projects - committed 11,936 

Total capital outlays 13,811 

Intergovernmental 4,900 

Total expenditures ^ 857,623 

Net Change in fund balances 99,129 

Fund Balances 
Beginning of year 1.408.718 

End of year $ 1,507,847 

See notes to financial statements. 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Reconciliation of the Statement of Revenues, Expenditures 
and Changes in Fund Balances of Governmental Funds to 

Statement of Activities 
For the year ended June 30, 2012 

Net change in fund balances - governmental funds (general fund) S 99,129 

Amounts reported for governmental activities in the statement 
of activities (government -wide financial statements) â e different because: 

Governmental funds report capital outlays as expenditures in the individual fund, 
however, in the Statement of Activities, the cost of those assets is 
allocated over their estimated useful lives as deprecation 

Capital Outlay 13,811 
Depreciation expense (15,867) 

Payments of long-term debt, including contributions to OPEB obligation, are 
reported as expenditures in governmental funds. However, those amounts are 
a reduction of long-term liabilities in the Statement of Net Assest and are not 
reflected in the Statement of Activities (43090) 

Change in net assets (government-wide financial statements) $53,984 

See notes to financial statements. 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Statements of Fiduciary NetAssets 
Agency Funds 
June 30, 2012 

ASSETS 

Advance Registry of 
Deposit Court 

Fund Fund Total 

Cash and cash equivalents 
Due from General Fund 

Total assets 

LIABILITIES 
Due to General Fund 
Held for others pending court action 

Total liabilities 

S 844.325 $ 8,415,602 S 9,259,927 

$844 325 S8.415.602 59,259,927 

S 29,368 $ - $ 29,368 
814,957 8.415,602 9,230,559 

S 844.325 $ 8,415,602 S 9.259,927 

See notes to financial statements, 

http://S8.415.602


Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the I-inancial Statements 
June 30., 2012 

Introduction 

As provided by Article V, Section 28 ofthe Louisiana Constitution of 1974. the clerk of court serves as 
the ex-officio notary public; the recorder of conveyances, mortgages, and other acts; and has other duties 
and powers provided by law. The clerk of court is elected for a four-year term. 

1. Summarj' of Significant Accounting Policies 

A. Basis of Presentation 

The fmancial statements ofthe Pointe Coupee Parish Clerk of Court have been prepared in 
conformity with generally accepted accounting principles (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB) is the accepted .standard-setting 
body for establishing governmental accounting and fmancial reporting principles. The 
accompanying basic fmancial statements have been prepared in conformity with GASB Statement 
34, Basic Financial Slaiemenis-and Management's Discussion and Anaiysisfor State and Local 
Cjovernments. issued in June 1999. 

B. Reporting Entity 

As the governing authority ofthe parish, for reporting purposes, the Pointe Coupee Parish Police 
Jury is the financial reporting entity for Pointe Coupee Parish. The fmancial reporting entity 
consist of (a) the primary government (police jury), (b) organizations for which primary 
government is fmancially accountable, and (c) other organizations for which the nature and 
significant of their relationship with the primary government are such that exclusion would cause 
the repotting entity's financial statements lo be misleading or incomplete. 

GASB Statement No. 14 established several criteria for determining w'hich component units 
should be part ofthe Pointe Coupee Parish Police for financial reporting purposes. 
Financial accountability is determined by applying criteria established by the GASB as listed 
below: 

Financial benefit or burden 
Appointment of a voting majority 
Imposition of will 
Fiscally dependent 

Because the police jury does not finance any ofthe activities ofthe clerk of court other than 
providing office space and utilities, the clerk of court is financially independent ofthe parish 
police jury and. therefore, was determined not to be a component unit ofthe Pointe Coupee Parish 
Police Jury. The accompanying financial statements present information only on the funds 
maintained bv the Clerk of Court. 
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Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Statements 
June 30, 2012 

1. Summar>' of Significant Accounting Policies (Continued) 

C. Basic Financial Statements - Government-Wide Financial Statements 

The clerk of court's basic financial statements include both government-wide (reporting the clerk 
of court as a whole) and fund fmancial statements (repoiling the clerk's major fund). Both 
government-wide and fund financial statements categorize primary activities as either 
governmental or business type. All activities ofthe clerk are classified as governmental. 

The Statement of Net Assets and the Statement ol" Activities display information about the 
reporting government as a whole. These statements include all the financial activities ofthe clerk 
except the fiduciary funds. Fiduciary Funds are reported only in the Statement of Fiduciary Net 
Assets at the fund financial statement level. 

In the Statement of Net Assets, governmental activifies are presented on a consolidated basis and 
are presented on a full accrual, economic resource basis, which recognizes all long-term assets and 
recei\'ables as well as long-term obligations. Net assets are reported in three parts: invested in 
capital assets, net of related debt; restricted net assets: and unrestricted net assets, 'fhe clerk first 
uses restricted resources to finance qualifying activities. 

Ihe government-wide financial statements are prepared using the economic resources 
measurement focus and the accrual basis of accounting. Revenues, expenses, gains, losses, assets 
and liabilifies resulting from exchange or exchange-like transactions are recognized when the 
exchange occurs (regardless of when cash is received or disbursed). Revenues, expenses gains, 
losses, assets and liabilifies resulting from nonexchange transactions are recognized in accordance 
with the requirements of GASB Statement No. 33. Accounting and Financial Reporting for 
^Nonexchange Transactions. 

Program Revenues - Program revenues included in the Statement of Activities are derived directh 
from users as a fee for services: program revenues reduce the cost ofthe function to be financed 
from general revenues. 

Allocation of Indirect Expenses ~ The clerk reports all direct expenses by function in the 
Statement of Activities. Direct expense are those that are clearly identifiable with a function. 
Indirect expenses of other functions are not allocated to those functions but are reported separateh 
in the Statement of Activities. Depreciafion expense, which can be specifically by function, is 
included in direct expenses of each function. 

11 



Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Notes to the Financial Statements 
June 30.2012 

Summar>' of Significant Accounting Policies (Continued) 

D. Basic Financial Statements - Fund Financial Statements 

The financial transactions ofthe clerk are reported in individual funds in the fund financial 
statements. Fund accounting is designated to demonstrate legal compliance and to aid 
management by segregating transactions related to certain clerk functions and activities. 

Fund financial statements report detailed information about the clerk. '1 he focus of governmental 
fund fmancial statements is on major funds rather than reporting funds b> type. Each major fund 
is presented in a separate column. 

A fund is deiined as a separate fiscal and accounting entity with a self-balancing set oi'accounts 
that comprise its assets, liabilities, fund equity, revenues, and expenditures. Funds are classified 
into three categories: governmental, proprietary and fiduciary. Each category, in turn, is divided 
into separate "fund types". Governmental funds are used to account for a government's general 
activities and focus on providing services lo the public as opposed to proprietary funds where the 
focus is on recovering the cost of providing services to the public or other agencies through 
service charges or user fees. Fiduciary lunds are used to account for assets held for others. The 
clerk of courfs current operations require the use of only governmental and fiduciary funds. I he 
governmental and fiduciary fund types used by the clerk are described as follows: 

Governmental Fund Type -

General Fund - The General Fund, as provided by Louisiana Revised Statute 13:781, is the 
principal fund ofthe clerk of court and accounts for the operations ofthe clerk's office, fhe 
various fees and charges due to the clerk's office are accctintcd for in this fund. General operation 
expenditures are paid from this fund. 

Fiduciary Fund Type - Agency Funds 

The Advance Deposit and Registry of Court Funds account for assets held as an agent for others. 
Agency Funds are custodial in nature (assets equal liabilities) and do not involve measurement of 
results of operations,. 

12 



Pointe Coupee Parish Clerk o:̂  Court 
New Roads, Louisiana 

Notes to the Financial Statements 
June 30.2012 

L Summarj of Signillcant Accounting Policies (Continued) 

H. Basis of Accounfing 

Basis of accounfing refers to the point at which revenues or expenditures/expenses are recognized 
in the Accounts and reported in the financial statements. It relates to timing ofthe measurement 
made regardless ofthe measurement focus applied. 

Accrual - Both governmental and business type activities in the government-wide financial 
statements are presented on the accrual basis of accounting. Revenues are recognized when 
earned and expenses are recognized when incurred 

Modified Accrual - Ihe amounts retlected in the funds financial statements are presented on the 
modified accrual basis of accounfing. With this measurement focus, only current assets and 
current liabilifies are generally included on the balance sheet. The Statement of Revenues. 
Expenditures and Changes in Fund Balance reports on the sources (i.e.. revenues and other 
financing sources) and uses (i.e., expenditures and other llnancing uses) of current financial 
resources. This approach differs from the manner in which the governmental activities ofthe 
government-wide financial statements are prepared. Cjo\'i:;rnmcntal fund financial statements 
therefore include a reconciliation with brief explanations to better identify the relationship 
between the governmeni-widc statements and the staterntnits for governmental funds. 

Go\'ernmental funds and the fiduciary type agency funds use the modified accrual basis of 
accounting. L'nder the modified accrual basis of accounting, revenues are recognized when 
susceptible to accrual (i.e., when they become both measurable and available). Measurable means 
the amount ofthe transaction can be determined and available means collectible within the current 
period or soon enough tliereafter to pay liabilities ofthe current period. The Clerk considers all 
revenues available if they are collected within 60 days afier the fiscal year end. I^xpenditures are 
recorded when the related fund liability is incurred. The governmental funds us the following 
practices in recording revenues and expenditures. 

Revenues - Intergovernmental revenue, recordings, cancellations, court attendance, criminal costs 
and other fees, charges and commissions for services are recorded in the year they are earned. 

Interest income on time deposits are recorded when time deposits have matured and the income is 
available. All other revenue is recorded when received. 

Based on the above criteria, intergovernmental revenue. i*eeordings, cancellations, court 
attendance, criminal costs and other fees, charges and coi.nmissions for services are treated as 
susceptible to accrual. 

Expenditures - Eixpenditures are generally recognized under the modified accrual basis of 
accounting when the related fund liabilitv is incurred. 



Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Statements 
June 30. 2012 

F. Budget Practices 

The Clerk of Court annually adopts a budget for the General Fund, fhe budgetary practices 
include public notice ofthe proposed budget, public inspection ofthe proposed budget and public 
hearings on the budget. Any amendments to the budget arc published in the Clerk of Conn's 
official journal. 

The proposed revised budget was prepared in accordance w itli generally accepted accounting 
principles (GAAP). The budget is legally adopted and amended, as necessary, by the clerk. All 
appropriations lapse at year-end. 

Amounts budgeted for "special projects'' are considered to be used from assigned fund balance. 

G. Encumbrances 

The Clerk does not employ encumbrance accounting. 

11. Cash and Investments 

Cash includes amoimts in demand deptisics, interest-bearing demand deposits, and money market 
accounts. Investments include amounts in time deposits and those investments with original 
maturities that exceed 90 days, l'nder state law. the clerk of court ma> deposit funds in demand 
deposits, inleresl-beiiring demand deposits, money market accounts or time deposits with state 
banks organized under Louisiana law and national banks having their principal offices in 
Louisiana. 

I. Clerk's Fees fransferred from Advance Deposit Agency Fund 

Theses fees represent revenue to the Clerk of Court earned from everyday operations for litigants. 
These fees are collected by a transfer of litigant's money deposited in the Advance Deposit Fund 
to the Saiarv Fund. 

14 



Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Statements 
June 30. 2012 

I, Summary of Significant Accounting Policies (Continued) 

J. Compensated Absences 

Vacafion leave accrues as follows: 

I Upon completion of six moth introductory period - 1 week per >ear 
2, .'Mter 2 years continuous service - 2 weeks per year 
3. After 10 \ears continuous service - 3 weeks per year (allotted at 6 months in intervals of 2 

weeks and 1 week) 

Vacation leave is not cumulative; any unused vacation is forfeited unless the Clerk gives special 
approval. Personal/Sick leave is granted to all full-time employees. Lca\e is credited a1 the rate 
of one full day for each calendar monlh of continuous service. Accrued unused leave earned by an 
employee will not be carried forward lo succeeding calendar years. (See Footnote 1) 

K. Capital Assets 

Capital assets arc capitalized at historical cost or estimated cost if historical cost is not available. 
Donated assets are recorded as capital assets at their estimated fair market \alue at the date of 
donation. The Clerk maintains a threshold level of $1,000 for capitalizing capital assets. 

Capital assets arc recorded in the Statement of Net Assets and Statement of Activities. Since 
surplus assets are sold for an immaterial amount when declared as no longer needed for public 
purposes, no salvage value is taken into consideration for depreciation purposes. All capital 
assets, other than land are depreciated using the straight-line method o\er the following useful 
lives: 

Estimated 
Description Lives 

Computer Equipment 3 Years 
Office Equipment 5 Years 
Furniture & Fixtures 7 - 1 0 Years 

L. Use of Estimates 

The preparation of financial statements in conformity witii generall>- accepted accounting 
principles requires management to make estimates and assumptions that affect the reported 
amounts of assets and liabilities and disclo.sure of assets and liabilifies at the date ofthe financial 
statements and the reported amounts of revenues and expenses during the reporting period, Actual 
results could differ from those estimates. 

15 
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Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Statements 
Jtme30,2012 

1. Suinman of Significant Accounting P(tlicies (Continued) 

M. Fund Equity and Net Assets 

Ciovernment-wide and net assets displayed in three components: 

• Invested in capital assets, net of related debt - Consists ofcapital assets including restricted capital 
assets, net o\' accumulated depreciation and reduced by the outstanding balances oi' any bonds, 
mortgages, notes or other borrowings that are attributable to the acquisition, construction, or 
improvement of those assets. 

• Restncted net assets ~ Consists of net assets with constraints placed on the use cither by external 
groups stich as creditors, grantors. ct)nlributors. or laws or regulations of other governments, or 
law through constitutional provisions or enabling legislation 

• Unrestricted net assets - All other net assets that do not meet the defmifion of "restricted"" or 
'"invested in capital assets, net of related debf. 

In the governmental fund financial statements, fund balances are classified as follows: 

• Nonspendable - Amounts that cannot be spent either because they are in a nonspendable form or 
because they are legally or contractually required to be maintained intact. 

• Restricted - .Amounts for which constraints have been placed on the use o\' resources arc 
externally imposed by creditors (such as through debt covenants) grantors, contributors, or lav\s or 
regulations ol'other go\'ernments. or imposed by law through constitutional provisions or enabling 
legislation 

• Committed Amounts that can be used only fo:r specific purposes ptirsuant tt> constraints imposed 
by format action (resolution) ofthe Clerk. I hese amounts cannot be used for an\ other purpose 
unless the Clerk removes or changes the specified use by taking the same type of action that was 
employed when the funds were initially committed, 'fhis classification also includes contractual 
obligations to the extent that exiting resources have been specificalh committed for use in 
satisfying those contractual requirements. 

• Assigned - .Amounts that are designated by the Clerk for a particular purpose in accordance with 
GASB Statement 54. The intent of an assigned fund balance should be expressed by the Clerk of 
Court that has the authority to assign amount to be used for such specific ptirposes. 

• Unassigned All amounts not included in other spendable classifications. 

When fund balance resources are available for a specific purpose in multiple classifications, the Clerk 
W'ould use the most restrictive funds first. 1 lowcver. it reserves the right to selectively spend 
unassigned resources first and to defer the use of other classified funds. 

16 



Pointe Coupee Parish Clerk of Court 
New Roads., Louisiana 

Notes to the Financial Statements 
June 30.2012 

2. Cash, Cash Equivalents and Investments 

At June 30. 2012. the Clerk of Court had the following cash and investments: 

Deposits -
Cash on Hand 
Interest bearing demand deposits 
Money market accounts 
LAMP 
Time deposits (maturity 90 days or less) 

Investments -
Time deposits (maturity over 90 days) 

US Government Bonds 

$ 

S 

S 

S 

Book 
Balances 

-
323,238 

1,304,145 
234,961 

8,080.804 

9,943,149 

565,716 

200,000 

765716 

Bank 
Balances 

$ 
360,394 

1,324,648 
234,961 

8,080,804 

$ 10,000,808 

$ 565,716 

200,000 

S 765,716 

"fhese deposits and investments are stated at cost, which approximate market. Under state law. these 
deposits, or resulting bank balances must be secured by federal deposit insurance or the pledge oi' 
securities owned by the fiscal agent bank. The market value ofthe pledged securities plus the federal 
deposit insurance must at all times equal the amount on deposh with the fiscal agent bank. I'hese 
securities arc held in the name ofthe pledging fiscal agent bank in a holding or custodial bank that is 
mutually acceptable to both parties, fhese deposits (bank balances) are secured from risk by $1,254,021 
of federal deposit insurance and $9,075,507 of pledged securities held by the custodial bank in the name 
ofthe fiscal agent bank (CJASB Category 3). 

Hven though the pledged securities are considered uncollateralized (Categor>" 3) under the provisions of 
GASB Statement 3, R.S. 39:1299 imposes a statutory requirement on the custodial bank to advertise and 
sell the pledged securities within 10 days of being nofified by the Clerk of Court that the fiscal agent has 
failed to pay deposited funds upon demand. 

Interest Rate Risk The Clerk has minimal credit risk as all investments are ceitificates of deposit. 

At June 30. 2012, cash equivalents includes $234,961 in the Louisiana Asset Management Pool (LAMP), 
a local government investment pool. In accordance with GASB Codification Secfion 150.126. the 
investment in LAMP at June 30, 2011 is not categorized in the three risk categories provided by GASB 
C^.)dification Section 150.125 because the investment is in the pool of funds and therefore not evidenced 
by securities that exist in the physical or book entr)' form. 
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Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Staiements 
June 30. 2012 

2. Cash, Cash Equivalents and Investments (continued) 

LAMP is adn^inistered h\- LAMP. Inc., a non-profit corporation organized tmdcr the lavss ofthe Slate of 
Louisiana. Only local governmental entifies having contracted to participate in LAMP ha\e an 
investment interest in its pool of assets. The primary objective of LAMP is to provide a safe environment 
for the placement of public funds in short-term, high quality investments. The I..AMP portfolio includes 
only securities and other obligations in which local governments in Louisiana are authorized to in\'esi in 
accordance with LSA - R.S, 33:2955. 

G.ASB Statement No. 40 Deposit and Investment Risk Disclosure requires disclosure of credh risk, 
custodial credit risk, concentration of credit risk, interest rate risk, and foreign ctirrcncy risk for all public 
entity Investmenls. 

LAMP is a 2a7-like inveslnient pool. The htllowing fa:;ts arc relevant for 2a7 like investment pools: 

• Credit risk: LAMP is rated AAAm by Standard & Poor's. 
• Custodial credit risk: l.AMP's participants' investments m the pool are evidenced by shares of 

the pool. Investmenls in pools should be disclosed, but not categorized because they arc not 
c\'idenced by securities that exist in physical or book-enlrv form. The public entity's investment 
is with the pool, not the securities that make up the pool: therefore, nt) disclosure is required. 

• Concentration of civdil risk: Pooled in\esiments are excluded from the 5 percent disclosure 
requirement. 

• Interest rate risk: 2a7-like investment pools are excluded from this disclosure requirement, per 
paragraph 15 of the (iASB 40 statement. 

• Foreii^n currencv risk: Not applicable to 2a7-like pools, 

Ihe dollar weighted average portfolio maturity of LAMP assets is restricted to not more than 90 days, and 
consists of no securities with a malurity in excess of 397 days. LAMP is designed to be highly liquid to 
give ils participants immediate access to their account balances. The investments in LAMP are slated at 
lair value based on quoted market rates. The fair value is determined on a weekly basis by LAMP and the 
value ofthe position in the external investment pool is the same as the value of pool shares. 

LAMP is subject to the regulatory oversight ofthe state treasurer and the board of directors. LAMP is 
not reiiistered with the SF.C as an investnicnt company. 



Pointe Coupee Parish Clerk ofC^ourl 
Ncŵ  Roads, Louisiana 

Notes to the Financial Statements 
June 30,2012 

3. Accounts receivable 

"fhe Clerk's office held accounts receivable in the following amounts at year end: 

General Fund - Fees for services $ 34.432 

4. Interfund Receivables and Payables 

.At June 30, 2012. the Ad\ ance Deposit Fund owed the General Fund S29.368. which represented 
clerk fees forthe month of June 2012. 

5. C apital Assets 

Capital assets and depreciation activity for the years ended .lune 30, 201 2 as follows: 

Balance Balance 
June 30, 2011 AcJditions Deletions June 30,2012 

Depreciable Assets: 
Equipments Furniture 5152,690 $13,811 ($6,161) 5160,340 

Totals 152.690 '\?_^11 (6,161) 160.340 

Less accumulated 
depreciation 127.748 15.867 (6,161) 137.454 

Net Capital Assets $24,942 522,886 
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Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Notes to the Financial Statements 
June 30, 2012 

6. Leases 

The clerk of court has various immaterial copier leases and. has operating leases ofthe following 
nature, none of which are recorded under capital leases as assets or obligations in the accompanying 
financial statements: 

2011 GMC Yukon - Lease Period 48 months 
Amount due at lease signing $15,000 
Monthly payment - $580.09, Purchase Option $20,554 Ui;, end of lease 

The minimum annual commitments under non-cancelable operating leases are as follows: 

Fiscal Year 

2012-2013 

2013-2014 

2014-2015 
2015^2016 

5 

s 

Vehicle 

3.703 
4,427 

5,292 
6,327 

19,749 

7. Pension Plan 

Plan Description Substantially all employees ofthe Pointe Coupee Parish Clerk of Couit are 
members ofthe I ouisiana Clerks of Court Retirement and Relief Fund (System), a multiple-employer 
(cost-sharing), public employee reliremenl system (PLRS), controlled and administered b> a separate 
board oi'trustees. 

All regular employees who are under the age of 60 at the fime of original employment are required to 
parlicipate in the System. Employees who retire at or after age 55 with at least 12 years of credited 
service arc entitled to a retirement benefit, payable :monthly for life, equal lo 3 per cent of their final-
average salary for each year credited serviec. not to exceed 100 per cent of their final-a\erage salary. 
Final-average salary is the employee's average salary over the 36 consecutisc or joined months thai 
produce the highest average. Lmplo>ecs who terminate with at least 12 years of ser\icc and do not 
withdraw their employee contributions ma\ retire at or after age 55 and receive the benefit accrued to 
their date of terminafion. The System also provides death and disability benefits. Benefits are 
established by state statute. 
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Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Statements 
JuQe30.2012 

7. Pension Plan (Continued) 

The System issues an annual publicly available financial report that includes financial statements and 
required supplementary information for the System. That report may be obtained by wTiting to the 
Louisiana Clerks of Court Retirement and Relief Fund, 11745 Bricksome Avenue. Suite Bl. Baton 
Rouge. Louisiana 70816, or by calling (225) 293-1162. 

Funding Policy Plan members are required by state statute :o contribute 8.25 percent of their annual 
covered salary and the Pointe Coupee Parish Clerk of Court is required lo contribute at an actuarially 
determined rate. The rate was 17.5% of annual covered payroll. Contributions to the Pointe Coupee 
Parish Clerk of Court System also include one-fourth of one percent ofthe taxes shown to be 
collectible by the tax rolls of each parish. The contribufion requirements of plan members and the 
Pointe Coupee Parish Clerk of Court are established and may be amended b\ state statute. As 
provided by R.S. 11:103. the employer contributions are determined by actuarial valuafion and are 
subject to change each year based on the results ofthe valuation for the prior fiscal year, fhe Pointe 
Coupee Parish Clerk of Court's contributions to the Sy,stem for the years ending June 30. 2012. 2011. 
and 2010 was $99,490, $101,088. and $97,738, respectively, and was equal to the required 
contributions for that year. 

8. Post Retirement Benefits Other Than Pensions 

Plan Description Fhe Clerk's defined benefit posiemployrnent health care plan ("the Retiree Health 
Plan") provides medical, dental and life insurance benefits to eligible retired employees and their 
beneficiaries. The Retiree Health Plan is affiliated with the Louisiana Clerks of Court Insurance 
Trust ("LCCIT''). an agent multiple-employer postemployment healthcare plan administered by the 
Louisiana Clerks of Court Association. 

Funding Policy 'Fhe contribution requirements of plan members and the Clerk are established and 
may be amended by the LCCTT board of trustees. The Clerk contributes 100% ofthe cost ofthe 
current-year premiums for eligible refired plan members and 50% ofthe cost for retired plan 
members' spouses and dependent children. For fiscal year 2012. 2011 and 2010. the Clerk 
contributed $21,685 $25.52! and $16,826. respectively, to the plan and the retirees contributed 
$3,517 $4,420 and $2,626 respecfively. 

Annual OPEB Cost and Net OPEB Obligation For 2012. the Clerk's annual other postemployment 
benefit (••P{EB'") cost (expense) is calculated based on the annual required contribution ofthe 
employer ("ARC"), an amount actuarially determined in accordance with the parameters of GASB 
Statement 45. The ARC represents the level of funding that, if paid on an ongoing basis, is projected 
to cover normal cost each year and to amortize any unfunded actuarial liabilities (or funding excess) 
over a period not to exceed thirty year. 
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Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Statements 
June 30. 2012 

8. Post Retirement Benefits Other Than Pensions (Continued) 

I he following table shows the components ofthe Clerk \s annual OPEB cost for the year, the amount 
actuallv contributed lo the plan, and changes in the Clerk's net OPhB obligafion to the Retiree Health 
Plan: 

Annual Required Contribution $ 64,775 
Interest on Net OPEB Obligation 
Adjustment to Annual Required Contribution -

Annual OPEB Cost (Expense) 64,775 
Contnbutions Made (21,685) 

Increase in Net OPEB Obligation 43,090 
Net OPEB Obligation - beginning of year 87.203 

Net OPEB Obligation - end of year $ 130^293 

fhe Clerk's annual OPFJji cost, the percentage of annual OPEB cost contributed to the plan, and the 
net OPLB obligation for fiscal year 2012 is as follows: 

Fiscal Percentage of 
Year Annual Annual OPEB Net OPEB 

OPEB Cost 
End CosJ Contributea ^ Obligation 

6/30/2011 S 64,775 39% $ 87,203 

Funded Status and Funding Progress As of June 30. 2012, the actuarial accrued liability for benefits 
v\as $790,753 all of which was unfunded. The covered payroll (annual payroll of active employees 
covered by the plan) was S402.220. and the ratio ofthe unfunded actuarial accrued liability U> the 
covered payroll was 197%. 

The projection of future benefit payments for an ongoing plan involves estimates ofthe value of 
reported amounts and assumptions about the probability of occurrence of events into the future. 
Examples include assumptions about future employment, mortality, and the healthcare cost trend. 
Amounts determined regarding the funding status ofthe plan and the annual required contributions of 
the employer are subject continual revision as actual results arc compared with past expectations and 
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Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Notes to the Financial Statements 
June 30. 2012 

8. Post Retirement Benefits Other Than Pensions (Continued) 

new estimates are made about the future. The schedule of funding progress, presented as required 
supplementary information following the notes to the financial statements, presents multivear trend 
information about whether the actuarial value ofthe plan assets is increasing or decreasing over time 
relative lo the actuarial accrued liabilities for ihe benefits. 

Methods and Assumptions Projections of benefits for finani^ial reporting purposes are based on the 
substantive plan (the plan as understood b\ the employer and plan members) and include the types of 
benefits provided al the time of each valuation and the historical pattern of sharing of benefit costs 
between the employer and plan members to dial point. The actuarial methods and assumptions used 
include techniques that arc designed lo reduce short term volatility in actuarial accrued liabilities and 
the actuarial value of assets, consistent with Uie long-term perspective ofthe calculations. 

In the June 30. 2009 actuarial valuation, the entry age actuarial cost method was used. Based on the 
Clerk's short-term investment portfolio, a discount rate of 4.0% was used. In addifion. the actuarial 
assumptions included an annual healthcare cost trend rate ol 10% initially, reduced by decrements to 
an ultimate rale of 5.5%> after 10 years. 'Fhe Clerk's unfunded actuarial liability is being amortized as 
a level percentage of projected payroll on an open basis over 30 years. 

9. Compensated Absences 

At June 30. 2012 no liability for compensated absences was lecorded since unused leave is not 
cumulative as detailed in Note 1 -J. 

10. Risk Management 

General I,lability Insurance - The Clerk of Court is subject to various risks i)f loss due to loit. theft of 
damage lo and destruction of assets: errors and omissions; injuries to employees: natural dfsastcrs: and 
automobile liability. The Clerk purchases commercial insurance policies to protect against loss 
related to ihese risks. Payment ofthe deductible is the only hability associated with these insurance 
policies. During the years ended June 30. 2012, 2011 and 2010 there were no significant reduction in 
the amount of coveraee maintained by the Clerk of Court. 



Pointe Coupee Parish Clerk of Court 
New Roads. Louisiana 

Notes to the Financial Statements 
June 30. 2011 

11. Litigation 

W June 30, 2012 there is no pending litigation against ihe Clerk of Court of Pointe Coupee. 

12. Expenditures ofthe Clerk of Court Paid by the Parish Police Jury-
Louisiana R.S. 13:784 provides that upon request ofthe Clerk, the police Jury shall provide all 
necessary office furniture, equipment, and records and books. During the current > ear the Clerk has 
not requesled that the police Jury purchase any office furniture, equipment, and records and books for 
his office. J'he Police Jury does however provide office space located in the Parish Courthouse and 
pays for utilities for the Clerk's office. The amount of utilities paid by the Parish Police Jury is 
indeterminate. 

13. Fund Balance 

The Clerk has assigned a portion of ITind Balance for special projects such as restoration and 
preservation of arehi\es. including Iranslafion of hooks written in French and Spanish, ongoing 
comprehensive technology upgrade ofthe otficc and repair and renovation of die office. The amount 
assigned is deri\cd from prior years" surpluses that were waived by the Poinle Coupee F*arish Police 
Jury. 

Assigned $ 600.000 
Unassigned 907,847 

Total Fund Balance $ 1,507,847 

14. Subsequent Events 

Subsequent events were evaluated through December 28. 2012. which is the date the financial 
statements w êre available to be issued. It was determined that there are no significanl events 
requiring recognition or disclosure through this date. 
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Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Budgetary Comparison Schedule 

Governmental Funds • General Fund 

For the year ended June 30, 2012 

Revenues 

Recordings 

Copies 

Certified copies 

Civil fees 

Mortgage certificates 

Criminal fees 

Election/qualifying fees 

UCC fees 

Canceilations 

Court attendance 

Public search 

Marriage licenses 

Clerk's compensation fund reimbursements 

Interest earned 

Miscellaneous 

Total revenues 

Original /Final 

Budget 

S220.000 

95.000 

14.000 

350,000 

7.000 

50,000 

9,000 

30,000 

25.000 

2.200 

0 

3.500 

19.000 

25.000 

9 000 

Actua l 

S236.718 

95.459 

14,418 

392,039 

8.646 

38,344 

(2,852) 

33,518 

25,790 

2.088 

76,024 

2.888 

20.947 

5,147 

7,580 

Variance 

Favorable/ 

(Unfavorable) 

$16,718 

459 

418 

42,039 

1.646 

(11,656} 

(11.852) 

3,518 

790 

(112) 

76.024 

(613) 

1 947 

(19,853) 

(1,420) 

700 956.752 98 052 

Expenditures 

Current - Judiciary: 

Salaries and related benefits 

Group insurance and retirement benefits 

Other insurance 

Office supplies and expense 

Postage and publishing 

Equipment rental 

Recording costs 

Technical services and fees 

All others 

Special projects 

Total current expenditures 

Capital outlays 

Capital outlays special projects 

Total capital outlay expenditures 

Total expenditures 

Excess (deficiency) of revenjes over expenditures 

Fund balances 

Beginning of Year 

End ol year 

459,000 

250.000 

7,000 

35.000 

10,000 

20,000 

36,000 

35,000 

6,700 

50.000 

908,700 

0 

0 

0 

908,700 

422.537 

238,866 

11.176 

36,437 

7,162 

35,221 

38,909 

36.354 

369 

16781 

843,812 

'• .875 

11 935 

13,811 

857,523 

36,463 

11 134 

(4.176) 

(1 437) 

2,838 

(15,221) 

(2,909) 

(1,354) 

5,331 

33,219 

64,888 

(1,875) 

111,936) 

(13,811) 

37,267 

(50,000) 

1,364 988 

99,129 

1,408 71i 

149,129 

43,730 

SI.314 SI.507,847 SI 92 859 

Budgetary Notes: 

1, The budget is prepared using the modified accrual basis of iaccounting (GAAP). 
2. Budget deficit results from budgeting of projects f.'om fund balance assigned by Clerk for special projects. 
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Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Employee Health Plan 
Schedule of Funding Progress 

June 30, 2012 

Actuarial 
Valuation 

Date 

Actuarial 
Value of 
Assets 

Actuarial 
Accrued 
Liability 
(AAL) 

Unfunded 
Actuarial 
Accrued 
Liability 
(UAAL) 

Funded 
Ratio 

Covered 
Payroll 

UAAL as a 
Percentage 
of Covered 

Payroll 

6/30/2009 $ 790,753 $ 790,753 0.0% $ 410,032 192,9% 
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Pointe Coupee Parish Clerk of Court 
New Roads, Louisiana 

Schedule of Changes in Fiduciary Net Assets 
Fiduciary Fund Type - Agency Funds 

June 30, 2012 

Unsettled Deposits at Beginning of Year 

Additions 
Deposits 
Interest 
Transfers In 

Total Additions 

Deductions 
Distributed to litigants 
Clerks costs 
Sheriffs costs 
Other shenff s costs 
Others 
Other 
Transfers Out 

Total deductions 

Change in Unsettled Deposits 

Unsettled Deposits at End of Year 

Advance 
Deposit 

Fund 

$ 844,880 

527 760 
1 054 

528,814 

22.215 
376,368 
42,151 
26,393 
61,224 

1,018 

529,369 

(555) 

$ 844,325 

Registry of 
Court 
Fund 

$ 9,832,958 

487,401 
42,412 

529,813 

1.944.697 
2,259 

-
-
-
212 

1.947.168 

(1 417.356) 

$ 8,415,602 

Total 

$ 10,677,838 

1,015,161 
43,466 

1,058,627 

1,966.912 
378,627 
42,151 
26,393 
61,224 

1,230 

2,476.537 

(1,417,910) 

$ 9,259,927 
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Reports Required by 
Govemment Auditing Standards 



W: Kathleen Beard, CPA, LLC 
10191 Bueclie Rd. 
Bueclie, LA 70729 

Membe': 
Arnencan Institute of CPA's 
Louisiana Society of CPA's 

Email; Kbeardcpa@Yahoo,com 
Telephone: (2251 627-4537 

FAX (225) 627-4584 

RI-.PORT ON INTERNAL CONTROL 0VL:R ITNANCL'XL RHPORTING AND ON COMPLIANCE 
AND 01HFR MATTERS BASED ON AN AlIDIT OF FINANCIAL STATEMENTS PERFORMED IN 

ACCORDANCE WEIH GOVERNMENTAVDniNGSTA.XDARDS 

Honorable l.anell S. Landry 
Pointe Coupee Parish Clerk of Court 
Neu Roads. I,ouisiana 

I have audited the accompanying financial statements ofthe governmental acti\ilies and major fund of tlie 
Pointe Coupee Parish Clerk otC'ourl as of and for the year ended June 30. 2012. and ha\'e issued my 
report thereon dated December 28. 2012. 1 have conducted my audit in accordance with auditing 
standards generally aecepted in the United States of America and the standard.s applicable to fmancial 
audits contained in Governmeni Auditing Standards, issued by the Comptroller General oi'lhe L'nited 
States. 

internal Control Over Financial Reporting 

In planning and performing my audit I considered the Poinle Coupee Parish Clerk of Court's internal 
control o\er financial reporting in order to determine my auditing procedures for the purpose of 
expressing my opinion on the financiaj statements, but not for the purpose of expressing an opinion on the 
effectiveness ofthe Pointe Coupee Parish Clerk of Courfs internal control over financial reporting. 
Accordingly. I do not express an opinion on the effectiveness ofthe Pointe Coupee Parish Clerk of 
Court's internal control over tlnancial reporting. 

A deficiency in internal control exists when the design or operation of a control does not allow 
management or employees, in the normal course of performing their assigned functions, to prevent, or 
detect and correct misstateiricnts on a timely basis. A material weakness is a deficiency or a combination 
of dellcicncics. in internal control such that there is a reasonable possibility that a material misstatement 
ofthe entity's financial statements will not be prevented, or detected and corrected on a timely basis, 

M> consideration of internal control over financial reporting was for the limited purpose described in the 
first paragraph of this section and was not designed to identify all deficiencies in internal control over 
financial reporting that might be deficiencies, significant deficiencies, or material weaknesses. I did not 
identily any detlciencies in internal control o\er tlnancial reporting that 1 consider to be material 
weaknesses, as defined above. 
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Compliance 

As part of obtaining reasonable assurance about whether the Pointe Coupee Parish Clerk of Court's 
financial statements are free of material misstatement. I performed tests of its compliance with certain 
provisions ol'laws. regulations, contracts and grant agreements, noncompliance with which could have a 
direct and material effect on the determination of financial statement amounts. Flowever. providing an 
opinion on compliance with those provisions was not an objective of my audit and, accordingly, I do not 
express such an opinion. The results of my tests disclosed no instances of noncompliance or other matters 
that are required to be reported under Government Auditing Standards. 

This report is intended for the information ofthe members ofthe Pointe Coupee Parish Clerk of Court and 
the Legislative Auditor ofthe State of Louisiana and is not intended to be and should not be used by 
anyone other than these specified parties. However, under Louisiana Revised Statute 24:513, this report 
is distributed by the Legislative Auditor as a public document. 

7e, Xt̂ tUem Seand. eP/f, 4 4 e 
December 28. 2012 
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Pointe Coupee Parish Clerk of Court 
Schedule of Findings and Responses 
For the Year Ended June 30. 2012 

1 have audited the financial statements ofthe Pointe Coupee Parish Clerk of Court as of and for the year 
ended June 30. 2012. and have issued my report thereon dated December 28. 2012. I conducted my audit 
in accordance with auditing standards generally accepted in the L'nited States of America and the 
standards applicable to financial audits contained in Government .'inditing Standards, issued by the 
Comptroller General ofthe United Slates. My audit ofthe financial statements resulted I an unqualified 
opinion. 

Section 1 - Summan' of Audit Results 

1. fhe auditor's report expresses an unqualified opinion on the basic financial statements ofthe 
Poinle Coupee Parish Clerk of Court. 

2. No significant deficiencies were disclosed during the audit ofthe basic financial statements in 
th,c report on internal control over financial reporting and on compliance based on an audit of 
financial statements performed in accordance with Governmeni Auditing Standards. 

3. No instances of noncompliance material to the basic financial statements ofthe Pointe Coupee 

Parish Clerk of Court were disclosed during the audit. 

Section [l - Findings - Financial Statement Audit 

None 
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Pointe Coupee Parish Clerk of Court 
Status of Prior Audit Findings 

For the Year Ended June 30, 2012 

IN lERNAL CONTROL AND COMPLIANCE MATERIAL TO THE FINANCIAL 
STATEMENTS 

Significant Deficiencies - Material Weaknesses 

None 

Conii>liance 

None 
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